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Securing a doctor loan can be a smooth process if the borrower
understands how to meet the eligibility criteria. For doctors
in  India,  securing  loan  approval  involves  more  than  just
proving a stable income; it also requires showcasing your
experience, qualifications, and ensuring that all necessary
documents are in order. The doctor loan eligibility criteria
can  vary  for  different  types  of  doctors  affecting  their
chances of loan approval. In this article, we’ll discuss how
to improve your doctor loan eligibility and increase your
chances of receiving the doctor loan when you need it.
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Bajaj Finserv Doctor Loan

How to enhance doctor loan eligibility

Here are key tips that can help boost the chances of loan
approval:

1. Maintain a strong CIBIL score

A score of 685 or higher is generally required to enhance
doctor loan eligibility. Borrowers should check their scores
regularly  and  resolve  any  outstanding  debts  to  ensure  a
healthy credit profile.

2. Complete and accurate documentation

Ensure all necessary documents are prepared in advance to
avoid delays during the loan application process.

3. Highlight professional credentials

Doctors  with  advanced  specialisations  or  experience  should
emphasise  these  credentials  in  their  loan  application.
Surgeons and specialists often have higher earning potential,
which can significantly improve their loan eligibility.

4. Age and career stability

Most lenders offer loans to doctors between the ages of 22 to
80 years. Younger doctors, particularly those in residency,
should demonstrate their future income potential, while older
doctors may need to show steady financial stability to improve
eligibility.

5. Opt for the right loan products

Making sure to choose the right loan or loan variant can help
borrowers meet the lenders expectations easily.

6. Choose an appropriate loan amount
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Doctors should carefully consider the loan amount they apply
for.  Lenders  are  more  likely  to  approve  loans  that  are
proportionate to ones income and repayment capacity. Borrowing
within  reasonable  limits  can  significantly  increase  loan
eligibility.

Having said this, once eligibility is taken care of one must
choose  a  reliable  lender.  Out  of  many  options,  the  Bajaj
Finserv Doctor Loan stands out for its multiple benefits and
flexible  options.  Borrowers  can  choose  from  three  loan
variants – Term Loan, Flexi Term Loan, and Flexi Hybrid Loan,
depending on their financial goals. With loans ranging from
Rs. 2 lakh to Rs. 80 lakh, borrowers can access funds for both
small and large financial needs.

Additional features and benefits include:

No collateral required

Quick disbursal, with funds credited in just 48 hours*
post-approval

Convenient tenures of up to 8 years

No hidden charges on part-prepayment
â��

These features make the Bajaj Finserv Doctor Loan a hassle-
free  and  highly  preferred  financial  solution  for  medical
professionals.

To qualify for a Bajaj Finserv Doctor Loan, applicants must
meet  specific  eligibility  criteria.  They  should  be  Indian
nationals aged between 22 to 80 years. A minimum CIBIL score
of 685 or higher is required to reflect creditworthiness.
Additionally, the applicants medical degree must be registered
with  the  medical  council,  confirming  their  professional
status.  Meeting  these  requirements  ensures  a  smoother
application process and increases the likelihood of approval.
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Whether  one  is  a  general  practitioner  or  a  specialist,
enhancing doctor loan eligibility requires some preparation.
Simple steps like maintaining a strong CIBIL score, providing
accurate  documentation,  and  highlighting  professional
credentials can help improve approval chances. For doctors
looking for a reliable loan provider, consider checking the
Bajaj  Finserv  Doctor  Loan  for  customised  solutions  and
multiple benefits!

*Terms and conditions apply.

About Bajaj Finance Limited

Bajaj Finance Ltd. (‘BFL’, ‘Bajaj Finance’, or ‘the Company’),
a subsidiary of Bajaj Finserv Ltd., is a deposit taking Non-
Banking Financial Company (NBFC-D) registered with the Reserve
Bank of India (RBI) and is classified as an NBFC-Investment
and Credit Company (NBFC-ICC). BFL is engaged in the business
of lending and acceptance of deposits. It has a diversified
lending  portfolio  across  retail,  SMEs,  and  commercial
customers with significant presence in both urban and rural
India. It accepts public and corporate deposits and offers a
variety of financial services products to its customers. BFL,
a thirty-five-year-old enterprise, has now become a leading
player in the NBFC sector in India and on a consolidated
basis, it has a franchise of 80.41 million customers. Bajaj
Finance  has  a  credit  rating  of  AAA/Stable  for  its  Fixed
Deposit program from CRISIL and ICRA, AAA/Stable for long-term
borrowing from CRISIL, India Ratings, CARE and ICRA, and A1+
for short-term borrowing from CRISIL, India Ratings and ICRA.
It has a long-term issuer credit rating of BBB-/Stable and a
short-term rating of A-3 by S&P Global ratings.

To know more, visit www.bajajfinserv.in.
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