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Even before applying for a loan, there is one thing that savvy
customers always do: check their credit score. Whether one is
using a loan app or visiting a bank branch, this step is the
crucial  part  of  any  financial  institution’s  evaluation
process. A good score assures them that the applicant has a
high potential to service a loan responsibly and pay EMIs on
time.

Given these facts, it only makes sense for consumers to track
their credit score over time and improve it to boost the
chances of getting approval for a loan. This is where the
OneScore App plays an important role. It allows individuals to
check their credit score and report for free. In addition, it
provides personalised insights to improve their credit health
and offers an easy way to check all active credit accounts in
one place.

Importance of Credit Score When Applying for a Loan

When applying for a personal loan, home loan or any other kin
of  loan,  a  good  credit  score  not  only  improves  one’s
eligibility but also opens the doors to better loan terms.
Here  is  how  a  good  credit  score  directly  influences  key
aspects:

Improved Chances of Approval

A credit score above 750 indicates a low risk to lenders,
significantly increasing an applicant’s chances of approval.
However, the minimum requirement of a credit score may vary
across institutions.
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Quicker Loan Processing

Applicants with high credit scores can often enjoy faster
disbursals. This is especially important when one needs funds
fast to meet urgent needs.

More Competitive Interest Rates

Leading NBFCs and banks offer nominal interest rates to those
with excellent credit scores. This helps consumers save on
overall loan costs, helping bring down their EMI.

Higher Loan Amount

Lenders  may  often  provide  you  higher  loan  amount  with  an
excellent credit score.

Longer Repayment Tenure

A strong credit profile can also unlock extended repayment
periods,  typically  ranging  from  5  to  7  years.  This  makes
repayment more comfortable as it brings the EMIs down.

Reasons Smart Borrowers Use OneScore Before Applying for a
Loan

OneScore provides a smart and intuitive mobile application
that is designed to give consumers complete control over their
credit  health.  Here’s  why  most  savvy  applicants  use  the
OneScore  App  as  the  ultimate  credit  management  and  loan
solution:

Free Credit Score Checks for Life
Users can track their TransUnion CIBIL and Experian scores
anytime with this easy-to-use application, without paying a
single rupee. OneScore is completely free, with no hidden
charges or subscription fees, no matter how many times one
checks their credit score and report.

Comprehensive Credit Reports



Applicants can use their credit information reports to spot
suspicious activity and report errors or outdated information
that may be hurting their credit score.

Personalised Credit Insights

OneScore  also  provides  customised  tips  based  on  the
applicant’s  credit  behaviour.  This  helps  them  understand
exactly what is affecting their score and how to fix it.

Credit Goals Made Easy with the Score Planner

By improving their credit score, individuals can qualify for a
loan at potentially lower interest rates. They can use the
Score Planner tool to set credit goals (such as reaching a
score of 800 in 6 months) and get step-by-step guidance on how
to achieve them over time.

Instant Personal Loans with Easy EMI Planning

When users require quick access to funds, they can rely on the
OneScore Personal Loan. This facility allows one to get an
unsecured  loan  of  up  to  â�¹5  lakhs  without  additional
paperwork. The entire application process is streamlined to be
100% digital.

All one has to do is follow these simple steps:

Download the OneScore credit score management and loan
app

Select the amount one wishes to borrow and choose the
employment status

Choose the range of monthly income

Get  offers  from  reputed  financial  partners,  compare
them, and choose the ideal one

OneScore’s automated system ensures that users with a credit



score  of  730  or  more  can  get  their  loans  approved  and
disbursed quickly. This makes it an attractive option for
those facing a financial emergency.

EMI Calculator Makes Repayment Planning Easy

Even after getting lower interest rates, it is crucial for
applicants  to  choose  a  repayment  tenure  that  suits  their
budget. OneScore simplifies this process by providing an easy-
to-use EMI calculator. The user can determine the optimal EMI
amount and choose an ideal repayment tenure just by entering
their loan terms.

The OneScore App supports individuals throughout their credit
journey, from credit score management to choosing the optimal
EMI terms. It even aids users in ensuring timely repayments by
sending them reminders. This app thus empowers users to make
informed  decisions  and  make  the  most  out  of  credit
opportunities. Users can download the OneScore App now to
check and improve their credit health and access funds when
needed – all in one place.

https://play.google.com/store/apps/detailsid=tech.fplabs.score&hl=en_IN

