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Vision 2050: Ambitions Unveiled

Indias Vision 2050 is a bold roadmap with far-reaching
aspirations. At its heart lies an ambition to transform India
into a developed nation by mid-century-achieving a per-capita
GDP of $16,000 (PPP), fueled by AI-driven innovation, enhanced
digital infrastructure, and cutting-edge fintech solutions.
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Mitul Mehta, Co-founder of National Finance Olympiad

Redefining Socioeconomic Progress

The Vision places heavy emphasis on education, healthcare, and
broad-based financial inclusion. Its success hinges not just
on technological advancements but on deep-rooted human capital
development.

The Financial Literacy Gap: A National Challenge

Despite progress, India faces a pervasive deficit in financial
literacy. As of recent data, only about 27% of Indian adults
demonstrate basic financial literacy, trailing the global
benchmark of roughly 42%. Disparities amongst demographies are
stark-women hover around 21%, and rural residents at 24%,
significantly behind their urban and male counterparts. The
consequences are palpable: an underwhelming 5% of Indians
invest in the stock market, compared to 15-20% globally, while
just 18% invest in mutual funds versus 65% globally.



When Low Knowledge Meets High Risk

As fintech and smartphones democratise financial access, the
lack of literacy casts a dangerous shadow. The year 2024 alone
saw Indians lose over Rs. 22,845 crore-a staggering 206% year-
on-year increase-to financial cyber fraud. Over 36 lakh such
incidents were reported.

From scams that target trust to outright deception, digital
fraud has become both sophisticated and pervasive. In Greater
Gurugram, for example, 40% of cyber fraud cases in the first
half of 2025 were linked to investment bait schemes, though
enhanced awareness and law enforcement have helped
significantly reduce losses-from Rs. 155 crore in 2024 to Rs.
80 crore in 2025.

Why Financial Literacy Matters

- Empowerment Through Awareness: Financially literate
citizens are better equipped to manage their money,
select suitable financial products, and shield
themselves from scams.

=Boosting Inclusion & Equity: Literacy enables
underserved populations to step into formal finance,
cutting reliance on informal credit while enhancing
fairness and reducing poverty.

- Economic Multiplier: Broader engagement in savings,
banking, and investment deepens liquidity, stimulates
capital flows, and strengthens financial intermediation.

- Consumer Stability: Savvier financial behaviour supports
sustained consumer demand, diminishes default risks, and
enhances macroeconomic resilience.

Educational Reform: NEP 2020 and 2025 Onward

India’s National Education Policy (NEP) 2020, along with its
anticipated evolution post-2025, aims to integrate life
skills-including financial literacy-into school curricula.
This early exposure approach mirrors success stories 1in
countries like Norway and Sweden, where financial clarity



among youth lays the groundwork for 1lifelong fiscal
responsibility.

A National Imperative

Financial literacy is not just a personal asset-it’s a pillar
of national progress. By embedding financial education into
foundational learning and raising public awareness, India can
build a financially informed, empowered, and self-reliant
citizenry. In turn, this will accelerate economic stability
and elevate the nation toward its Vision 2050 goals.



